% +
31
il

" Wirtschafts
- M Woche B

95‘

) '$1
Il

I

T22°F
1

4

081% $ &$515
01010 D:$& ($"5&%(5

) vt e ts &+ &S ( =B8& 0S (+=# (0% 6#0(%® S " =08 "& EO0IB(S( 6=5&% )= 58 #& 80 =% &( =g( 7 = =08 & )=&*% $# 4236, (S( )= 1" "S( += #NW F7=( 0( +==#

© Handelsblatt GmbH. Alle Rechte vorbehalten. Zum Erwerb weitergehender Rechte wenden Sie sich bitte an nutzungsrechte@vhb.de.



A

© Handelsblatt GmbH. Alle Rechte vorbehalten. Zum Erwerb weitergehender Rechte wenden Sie sich bitte an nutzungsrechte@vhb.de.

/—Seentn

» %d jA A%bojA M P AW #j M8 aj
W &) B4 %ol AW A2 T™ e+ M9,
WHRZ | AMIjA™ e 2w iBA§{ATj
Mj%o %o & 9-+03 ~ | MA B %ol ™ AT"
™A 2T AW Tz MARRAD BIX ™ A p
% 8] MxA ?2tATPaRj™hjAejMIi2
» 272 A XAAMI2ATAWE AjweAehd]
X7 ™M wal¥AF wiPAR T 0" ™MwA 2"
. Ale-|xA 2 AAWE T AT A% W T T

B TOCh o Zd/-0f ATY gg Mg gr, b i

o) I
Ze CVY MZWW n¢ Z¢ en} %oé %VQ ,AJ%,W%%M;E}"Aa"“
n<¥Y (D@d:rezmt nnr— A-InC e Zﬂnrmm-ww GARF ™™ a%]

- - ~,Z W IPAP foa™ %o W A] AR %C « % fMA 2 «
Y n | e Z N O ﬁ’ll ¢(IOI MI@ § { Y:Z%aj TP’IMFSJ-IT’);MZTM?JQMTZ ”la)/\z“ﬂ]glxw
0" 1jla Fxlx x1ajAz
n I49(m((m In¢ N<enCls cxwWa ?+TA%pATz " AKDWR] Az
ATjTaR0 | WP AT AR %oz ™2
»8 % Ao [ Yo B0 ™ A TR Pho j MR i b %0
jAjRBZ™ fe?2 ™A T~MAd ~JME ™R jAZWIDA|] ~jUIMA a%j z ™41 % jRj x ™ % 742 Al jTb ?
8U%ATAW T2wWTA A% %A2 AR Dj « W Z7™ o 20 PIFW TPT%o T T %e71j A 2 %o A" %o 1j ™ Z P66 ™ x Bxa ? A
7--] WMa AWHRZIPj]™ % ~P1RA] WefCM « %W p™ax ™ « RRA | ™MM 23 A %o BT - ™A ZwiHA| ~Ar -~
8 MMPMAT2xAPEAM ™ 27 aRBWM™Maj™ME?j AP P82 Aj™ATA"qjT T 211 A §M + @ AAZ x %o MAT
2% wbBoj Mj%o AUBIA o)™ Mx ™ jA? TBA ™) ™ A2™ %, A % PA B W A %012 AAVY R ™0 j Aj
ajAUuU ™MW IATP ATA-WZ A %)l B~ 8% jB6WZ ™ UA A [ja%o j A% TMIA ™ %0 W Tl ™MALRR «JA §eT 2w~ 2 %A ™ 2ej™"
~j™2 ja 2 b T%RjA x™aj™ % ATt 2w~ ™ AZGA AN W TBA ajAr BAj™Me DA x A ™2 A O X"
YA~2TMM | ™bieyd 2 M2T]M-072" «%APjAaj™AjAM wi™Mx@j™ -jWT~Aj%wj™2 -x ™%d 58] MA M
a%o jAAYW ae @ xw O¥eaB8C T Aj ™o W™ j AMj Aa ™Rlj AA >amywm ™ Mjr  Aj%elA % 6jiwW TAU Bj v za¥ ™ jah
2WjA] x WMx MTJA™ A A g% IUMAA ™TjA™ HibjjAma i 872 ~ TR ™ & %o JAAAM22 %0 TR Ee o j TV
I x TMTMMATA ™ X Zaf™avG T %™ ™ 2 A %o ™A & aeaenéeT%aA%mTMz
»+A 2 apd ™M AW 1% WatviA | 2%V t ZiOndinemjA 2- xTAAZ~AF % ™ ?2A % AT M| %o A -B62 1A% TN [
a% | Mj%oaj®2 %A™ R ™MARIEA ™ T2 %o MA%A ] ™W AR ™ al” % ZWIA]AADA WATA™ 2197 ] TM%;M’“
Mj A Poglib joh AU Br'x ™ ~ 9B'A Oeece E PMA| AJAY $oWW ™ %A % AM DaR ™~ why pA8%RATAWEZW t%0” 2% jA«+CA”
~jJAWA A7"% j V%4 jAz Ma 7w j ™ 2 Wtj?2?. ?2M~AaT™~jA%AWA R x ™ «Tja%e CwigjA ¥ -%o”-%&?qu%MJ%o
j %0 8% ™ &A% [0 -ja%o? %o ATj ™M MA%oRZIH™ jAJMI jA ~] HRBCIAT & x Hod kwijAa x Wj ™ 2 WATW ZY¥ A"
Tj ™%o]™ | WACWIA%@:&E"’H&A/&&"JT”]‘”“"jTWAW/HAWTZ A- AJWTJWavaD’?AJarjA(\UWPC-M
M j %o = 2 Aj ™ TigBeaz ™ A ™ U T y@jwt ™ " 2 tavyip? ajAWRAWEG™ | ™" % BTA A % j A BozAlih "AWR” PjeT"
? ™ AUNATA AR ™ T 1A% joljR Boe | A ?'A?TMTZi‘j " %q D60 ~ ] MIEMA™x @2 A TjW T ™2 %02
a?A Zjaj A% AVBIE ™ ™ ¢ 2 M ™MTjl~AZeji AW T CiT JARE O™ A~jA2TA » 7 2 7] MTRAR] ™M%fAdxe? ™a|
»8CWHAMR %2 ARAAT2 sp™ ™ ™7 K -tjaj% ] a270] AR™UIA™ 2" Y% jej 2 MWWUA T2A MYz ~jA
2T A ™MW feve | xTy pMJnMJlTM cATj® xA 2 AT™BAWNM% R ACTA] j% ™ | ™MWATM ™T"2 ™ Mjjh" %o ~1"
aAxXMYWiA 2} % GBI AMTTZN »x ™Ma%o bj™ WA ™ 2] MM %MM aOJWTAWaWAzaTo&\JA ™2W T j%o~j™]™
pj™™ HPR AWKAWA | ™ ™ Ao 2A R H% % ™M?2-- 00 + ~?2Mj™ 9% oA AjW T ™ aj
TMAW@A-ijajATwwojaﬁjM?lvﬁjjA-jw a™T 2wx ™Wa W2HT « %) T WP 2T »2xwj”
x ™ 1% ZATMZKZAD Ww 2y, 2+2A P2WTA] A= j %W E] AnIVnE anfal 0 %thAN? P x WHze? ™ @ ™"
FW el ™™ ™ TV, IR M 2 A e %ofi YA A2 THA2TA %ol %o A’ JW‘*}Z%— O A2 AT ™A VBB ™B6TR ™™
f M a% d TAMx ™ apRo MOe iR 2w 1P B Ajaa? ™ TWKA x| [ ZONA EEREmOE 4081 A B Ao AT Y o
ajAajbesedwW tTAMM 2?2 ™2~jA™A A7 MgAABNDZEAMT 2™ -1 111 n7isenU * 4% ™ 9o AV G %A M ajA
2 xW T MO AMRIIA] JWA 2 ~T2A ™~ O ® %o A% ™ &MY 2 IN®YAiVe O ZiAMjAG]™; wm jope -

"I BX%xBABIO[A{YO:§%n



Técenld

@ Yiennt % MA jRe WtV 1] Aj %o A”jwjPA™ g0 & Wi 2A A

® %M ?Ve%s R jA% ™ T Bof” %o T Moo~ ™AR"] ax 1) AMB™ a
™ j ™™, M A TVH SAdjel " %o B j” r UsA W 0 AVNVP] A MAA|™ A %"
A %o WP Gvja 2ARleje jm ™ ™" Mej2Tj ™mg T4 &ax Leji™a
AW 898 ~ [ Pajee%ojAj™ «PAAj™2 A %o W™ AA™ TjAHAM % ™
JZei™ Q" A7V A Astd jta ] ax™~?2Mt &Vt ™ 2

™ j ™ "iijATM ?A(TMHAJ'ATMJ'T" ?AiWMiO/AWT@ajA:T&Z

" ™MAZA AR 2%bA64 ™ 2 JORY )™ %o ATMEI?A™ jBe? ™A

® %ol j&%ojW %o ~jj™ % Wit RA "JTA#B ™ AT 2 ™ 8"
aj” ?x A %APAA]™ A%Wt ™ MA|j%jRAw U -2M? R ™ajAj™ ~2°
TJA™(T" % 1] ™ af A} az @M A2 98N ¥ 9%oje] THiNEIBGPT] ™
"jp™j jEMTA?. A-j%sWiT—ﬁ\"TT 2™ A% WHA A e W T Ar
TjA BjaxAW T AMWE %1” iTb? 2wj”%djTj™MjAYATHZ ™
2AM| %o 1jA B PA™ j 17 B AT 0j « 27" x ™ %0 o 2§ REZAYA™ | ™ 2
aj™2& AWT%Y ~j"j% ™MA2"2 .%o}M‘ITj%of?,&N'XA%oNMjTMAi

® 7 A]A%oTA]'?AlX -aME A TeT ZAGC (|nr¢(ém¢|m®”§¢z_¢_oo UM%o'IVV%@YjAAMTAFTﬁHWTA

ATT PR D e 2 M MM [l <AQ(R @nT—A-AGZIWE An { BnOA Y dign 252 ] ;ﬁ;’g"?‘ﬁ@”ﬂ A
e A e e VT e AV {8+ 515 - MM:G:Yan:ntt-{InZn,,%oi~pejjj\1ﬂwj,&'aqjmzz Aral
b Wje ™2 AAj ™7 j4j %004 r ONTTNA-AOBY EXn Ered @i n"ZnYn% 2T M  CaEM—EZM BW T BA

7 Mo ™™ ~2p ZANA A™MAMUTT]. AxW a%p j3? Beb~T %Y1A
Fje™™M & Poo | ~ o %AWAM | ™ +AZZje] RATQjBN%A~]M]j™2 U ™EA DA ? x KaA 204 %o | A%q A 78 ~1
Mj% 1 A%OWA? ™| ™MTATRx AWT|™ %iMMah AZIxTajA™az ™M20r OWTA&%I ™A™ | ™A% WY jaca]av v 21
a?hA A~jM™ % A ~ljjARE M A2” 7dA AWT-A %02 Mo TP apM%e 2AAM%BAEG™R] 2 ™ ~jA MjZ M2t Tj 1
® %l aBAMZWIBPA] WHRGAT~ )% Wi ™%aj ATj™%o012 +iPjAwWE™® A a%j OWVAAEAazy,
™ 2%, I§ U™MWHA2 ATA M jmp]j™ + 7R %61 Foj M j ™WWIj Y %o e ™M~ M Z
%0 ™| K™ Peo %o 22A] YIAR ™alx ™Ma %" 1R8] %o a®bj%o WAWA? A% ™Té[-ntZc¢e &0 In[«<n¥&nl—AzeYn
% ™ TJA™ T~ [T MiTeh aj ™ 2 9% WA%Z~A?"" %o plaRiRaPa™xA-UAaRj~j™ Wt jTAjBghjx ™Ma
®8] A A% AR % A xTaPayYz™mU~ A%aj¥ @A %o MA" %o ™ 2 Wraj R¥o”™ 2R %o B6TA] ™ Beoj MjINEM | Wb”
WA ™% R %o W T a - AWP ™ ™MTAEYAMje2z s AAJ™ A%MBESAP RjA] |~ %A OaeaeE a?A ARG ™F ki |
Txge ™MW tBojMT B2 2+ jA ™M A 2 x BRW T CwWTA-%2a8 KAV M%BMaj ™2 ~F BjTx ™ajidy ™Mxw »xa 72”-x
aj” A%ORRY aj a% ~BMPMUWATYA  %oj ze” AUBYA jTP22Z-jA%0JA[TI~Ys o -JW T ™3™ A jBe a2 %o |
MA'?"AE])&(JWT’& JAMjsmBRI™2 "% ITjY] 2TTx AWPta%s ™TUWA 87 <« Bl a?Mj% MasdpFooWi=xA2""
® ? Aj%o-a%I2ATxjWIxAMAO ?xA jAazAws] ATjAve® % 1tAGp" ") MAWKAABaj RjWTj™aj™MIAj™A
72 A« As™ 2w Aa~ ] %0 Wb P T A %0 T R %o e o 28 PV ™ A% MGWANTZ |© %o Z™AJAM]A? e WIAS] o1 MA%o"
™ he PTw 2 A T A Jebd E &2 aj” Mje %ojM%o-JTMZ\#wrrM«TWMWMJTMZ JTR.jADA A% T%eA™ A 7o | %0 A
x wTAJB W VA o™ a BhdiiR j 98 Ajsa ™~ Tx “h10%6 208 A A %o | 2 ¥ \Wef) NIj A"

Zen —AYAIn"ZGRM]™ 25MFh " TAx" Zaj«j A 2WAY JA A s V™7 bko | -m&nwm-ﬂmwm %ol AT™™ Ceoj ™
?TMX TM & T x 96027  Aj+ 2 XA JACHAT =2 ¢x TR Do~ C AR F™2 ™a %y ™ ’7MJATM\’V@W#JTT“MW%o%ojin]ji(A
ZNAR %o MjBaM| %" ? %O e 2 0 a'ﬂA;TM %0 960 1) JAW? AAT]™ ApshTjAEMA«?-284% 1CTj™?2
A2AToz-ee ~jUMTZWTZ™ P2 1) ™ 9BhoffWat ™ x TUMATA 2 ~j™ 2 = %' Aa ™Ca jA2a0}18 %AW T 2Tj™ -
1j ACTjA P2 A BN E~ XTjjit 2 M jA%0 | WTj™&a] ™M AP™MP ™5 8MeTaxA?
MjAjBBle xj™a % MY ?- Bl AC— Bl 7 QY E¥T %0 | WIATUEWT™ 7] MWAP BTAJA]S x 8 [ X7 Wop ™ %o
~iMjA [ATMA %0 %0 ™) MIABRAF™MHIPA] ~jARA T2 ARA] ™ jAJAT%MAZ ) A vy AT%2 & %o T THHRAT M T
ACki™ A% j M RTTMAM]™ 2MR?2 ™1z A 2« A yaM APaf™%aj %™ jTAj%MjA™ ajA -jW tf ™ j7RMA jj™

Aze j ™A™ ™ X WGjB6 ™% ™ 1] MjAj % W8j% ™ T Rpej2” wAP ajA TjAT™ kT, jgv ™ ij?Mj%'ﬁW-'jN
? M o ™ajjj] %qT1%0T B8P M~ M2 A%SPANTAMMEZ W1 ™TjAMa Eamjxia 1j2” 2xA U™ MMy %M HAj Ty A Az "
Tj+&~AR? ajAx™~x™IjA™ RGN AW T8MM AU BjA™) %é~ 122 -- ™™ Zje] GioeA GhEwFANA M| W4 o ™ jA

AwjAr AlrajAgA +AgiZ| YZ™MitaMjwA 2 ~Tj™ AVIM2Q 8§72 ™« 2R3 ZAYM~jtj™a ?2-24%ICIj™
Tj27 Ajommj™ 33 "Bhos %0 ™ | ~j ™ 2 x A2 ™A a2 AAj AZABWMX 8%Boe ™ " %oljj™ 2% F jW T ™ Faj MM ajAp™
jAv 2 ARy bR RdivR je W Y x w ox o Boj WA A [T MMZ ¥ &M TjA]M™] ™ % B ™apA 2" MAYA®
TA2~MAx ™ xdMo%j o 2™\ TAVWYX ™ % A~ 2 M| ™ w2 A%oax A A A %4 V0[T%0j % | x TajA
awWUMA?2xW$jMA%d 2™ ™MwWA?ATA x QAR >N p-j2 ™% W T1 a?3A&jbAAyM A ™ A w 2

AW B Bje W T 13 j %o 15 R %o Ilx AxdZjafja™ji AtrajA j% ajA PBdex ™MAjTAT|"2%B0®@ x W

=j %2 ATy o725 TAU &) A % A" ¢ 3% T2T a?~j~jAj ™™™ ajm8j M %MBRNM %WZ x ™a ™% WtT ™xA
eYda

~jotx B PW ] A mols %t et UMA afeo BM" % MAGAj Ta 2xw ™MZABpB N THA[2  Bj%AjA
™ | 3o T9- 7 Al j %o ~ 1 ~j™ 2% ’?m’h & n qyx,&8~jATM"’H%Z\MJIH" j% jej~ 20 R?2AA jaBeej ajAzWIA]T
Pi A% V%% W TAAE MWEE ™ Bo™ THATY " ~ B B A % WV Z™ UM W A~ A 25"
Zje1 W%t RE AR - 2K Zn¢O Y nnxa o W | AR Moa a%o]] ™R - B3] ™ | ™ almAT)AT™
PZAT~ AWM Doo 8] M~ « G AW T Q n | n ZV’Q)M&J%:;WM%}:A 2 <JAJY %A § MIAM 2 ™ a j Al Jhi2 F
?2MjA ®x8™ AW AT ™ ™a ~j aj A AzAj«j" <6 0% Y §n 66 nidh seend

X A ZIVO[A{YOa8xE" % R~

© Handelsblatt GmbH. Alle Rechte vorbehalten. Zum Erwerb weitergehender Rechte wenden Sie sich bitte an nutzungsrechte@vhb.de.

BUTTER.

Wir fordern Ideen

gN RW.BANK



